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v 6. That he will keep the improvements now existing or hereafter erected on the mortgaged prop-
erty insured as may be required from time to time by the Mortgagee against loss by fire and other

* hazards, casualties and contingencies in such amounts and for such periods as may be required by thé
Mortgagee and will pay promptly, v‘vhe'n due, any premiums on such insurance provision for payment of
which has not:been made hereinbefore, All insurance shall be carried-in companies approved by the
Mortgagee and the policles and renPwsls thereof shall be held by the Mortgagee and have attached thereto
loss payable clauses in favor of and in form acceptable to thie Mortgagee. In event of :loss Mortgagor
will give immediate notice by mail #o the Mortgages, who may make proof of loss if-not made promptly
by Mortgagor, and each insurance company concerned is hereby authorized and directed to make payment
for such loss directly'to the Mortgagee instead of to the Mortgagor andMortgages jointly, and the insur.
ance proceeds, or shy part théreof, 1may be applied by the Mortgages at its option either to the reduction’
of the indebtedness hereby secured or to the restoration or repair of the property damaged.~ In event of

. Toreclosure of this mortgage or other transfer of title to the mortgaged property in_ extinguishment of
the indebtedness secured hereby, all right, title and interest of the Morigagor in and-to any insurance.

- policies then in force shall pass to the purchaser or grantes, I P
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i 1 That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after -
" any default hereunder, and:f'qhoh}gl;ilegal proceédings be inatituted pursuant t6 this instrument, then the:

* Mortgagee shall have the right to hive a recelver appointed of the rents, fssues, and profits, who, after
deducting all charges and expenses ‘attending such proceedings angd the execution of his tn\mt &8 receiver,:
shall apply the residue of the rents, issues, and profits, t'owaxfgiis’the, payment of the debt sécured hereby.

“ .8 The Mortgagor: further a that should this mortgage and the note secured hereby not be

- eligible-for insurance under the National Hous Act within; 90 days ~ from the date hereof (writ< -
ten atatement of any officer of the Federal Housing Administration or authorized agent;of the Federal . -
Housing Commissioner datec subaeg:ent to the Sald .- time ffom the date of this mortgage, deciining to o
insure said note and this mortgage, being deemed conclsive proof of such ineligibility): the-Mortgagee or *

l

" the holder of the note may, at its option, declare all -sums secured hereby immediately due and payable, °

B g, The Mbrtgago'r_ coyenants and agrees thg%-so lorig as this mortgage and the said n te, secured
herehy are insured under the provisions of the National Holising Act, he will ot execute or file for record

_any-instrument which imposes a restriction upon the sale of occupancy of the mortgaged propérty on the  *:
* -I"basis of race, coldr, or creed.;: Upon any violation of this undertaking, the Mortgagee may, at its option, «
. . declare the unpaid balance "6{ the d,‘e t secured hereby imm;gidia@ely due and payable, - ’
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